
Revenue Updates 

What’s driving revenue growth ($1.6 billion “new” recurring revenue)?

● Expectations for gross receipts tax and income tax collections rose due to more consumer spending 
and wage growth

● Higher-than- expected oil and gas production and price

Fed  Money

● $600M in unspent ARPA funds and $3.7 billion from the Infrastructure investment and Jobs Act

FY 21 FY 22 FY 23

August 2021 Consensus $8,045.7 $8,108.6 $8,841.7

December 2021 
Adjustments

$39.4 $54.5 $207.4

December 2021 
Consensus

$8,085.2 $8,163.1 $9,049.1








